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SCverdict to have large financial
impact; arrears may hit up to
Rs 2 1akh cr: Industry players

NEW DELHI, AUG 14 /--/ The
Supreme Court verdict on mining
royalty case will give a further jolt to the
Indian mining industry and will have
very large financial implications, as
arrears may work out to the tune of more
than Rs 1.5lakh croreto Rs 2 lakh erore,
industry players said on Wednesday.
The Supreme Court on Wednesday
upheld the power of states to levy tax on
mineral rights and mineral-bearing
land, and allowed them to seck refund of
royalty from April 1, 2005 onwards,
According to a senior mines ministry
official, the verdiet will have a very
large financial impact on mining, steel,
power and coal companies. The
judgement of the Supreme Court of 25th
July, 2024 has given unbridled powers to
States for imposing various taxes and
levies, said B K Bhatia, additional
secretary general FIML "Now this order
of 14th August mandating collecting
dues retrospectively with effect from 1st
April, 2005 will give further jolt to the
Indian mining industry as arrears may
worl out to the tune of more than Rs 1.5

to Rs 2 lakh crores and the mines in the States
like Odisha and Jharkhand would be most
affected,” Bhatia added.

In amajority 8:1 verdict on July 25, the
bench had held that legislative power to tax
mineral rights vests with states. The verdict
had overruled a 1989 judgement, which held
that only the Centre has power to impose
royalty on minerals and mineral-bearing
land.

According to Bhatia, this (the latest SC
verdict) is bound to have a crippling impact
not only on the mining industry but on the
entire value chain and will lead to
unprecedented inflationary rise in all the
end products, "Considering the severity of
the issue and to have a stable tax regime for
bolstering the growth of the mining sector,
we feel that the union government should
take necessary legislative mitigating
measures on an urgent basis," Bhatia added.

Eechoing  similar sentiments, the
International Copper Association India
managing director Mayur Karmarkar said
that these changes coming from the Supreme
Court disturbs the business models of the
industry. (PTI)

Wholesale inflation falls to 3-month low of
2.04 per centin July as food prices ease

NEW DELHI, AUG 14 /--/
Wholesale inflation fell to a

and

onion,
recorded a deflation of 8.93

month. ICRA  Senior
Economist Rahul Agrawal

Vegetables

three-maonth low of 2.04 per
cent in July on decline in
prices of food items
especially vegetables,
government data released
on Wednesday showed.
The decline in
wholesale price index
(WPI) based inflation in
July came after it rose for

per cent in July, againsta
38.76 per cent inflation in
the previous month.
"Positive rate of inflation
in July, 2024 is primarily
due to increase in prices of
food articles, manufacture
of food products, mineral
oils, crude petroleum &
natural gas, other

said the core (non-food
manufacturing) WPI
continued to inch up for the
fifth consecutive maonth,
touching a 17-month high
of 1.2 per cent in July 2024,
even as the index
contracted on a sequential
basis for the second
consecutive month.

Boost for mineral-rich states as SC allows them to
recover from Centre royalty, tax dues since 2005

NEW DELHI, AUG 14 /--/
In a major victory for
mineral-rich states, the
Supreme Court on
Wednesday allowed them
to seek dues from April 1,
2005 on royalty and tax on
mineral rights and mineral-
bearing land from the

Centre in a staggered
period of 12 years.
A nine-judge

Constitution bench headed
by Chief Justice DY
Chandrachud said the
argument for prospective
effect of July 25 is rejected.
Pronouncing the verdict on
behalf of the bench, CJI
Chandrachud said by a 8:1
majority, this court had on
July 25 answered the
questions referred to itand
held that legislative power
to tax mineral rights vests
with states. He said after
the pronouncement of the
July 25 wverdiet, the
assessees sought
prospective effect of the
decision and the matter
was listed on July 31 to
decide the effect of
verdict. The Centre has
opposed the demand of
states for refund of royalty
levied on mines and
minerals since 1989, saying
it will impact the citizens
and the P§Us will have to
empty their coffers by Rs

70,000 crore according to
initial estimates,
"The submission that
Mineral Area
Authority
July 25
given
effect

the
Development
Act (MADA
verdict) be
prospective

rejected,” the bench said

and laid down
conditionalities for
payment of dues by the
Centre and mining
companies, including
Public Sector

Undertakings, to the states.
"While the states mayv levy
or renew demands of tax, if
any pertaining to Entries
49 and 50 of List II of
seventh schedule of the
Constitution, in terms of
law laid down in the
decision of MADA (July 25

is

transactions made prior to
April 1, 2005," the bench
said. Entry 49 of List Ll
deals with taxes on lands
and buildings while Entry
50 deals with taxes on
mineral rights subject to
any limitations imposed by
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Parliament by law relating
to mineral development.
The bench also comprising
justices Hrishikesh Roy,
Abhay S Oka, JB
Pardiwala, Manoj Misra,
Ujjal Bhuyan, Satish
Chandra Sharma and
Augustine George Masih,
szid: "The time for payment
of demand of tax (by
states) shall be staggered in
instalments over a period
of 12 years commencing
from April 1, 2026".

The apex court directed

taxes by states from the
Centre and mining
companies made before the
period of July 25, 2024
shall stand waived for all
the assessee. Cdl
Chandrachud said this
verdict will be signed by
eight-judges of the bench
who by majority decided
the July 25 judgement
giving the state's power to
levy taxes on mineral
rights. He said Justice
Nagarathna will not sign
Wednesday's verdict as she
had given a dissenting
view in the Julv 25 verdict.
Senior advocate Rakesh
Dwivedi, appearing for
Jharkhand, said there still
remains one issue that the
state's Act to collect royalty
on minerals and mineral-
bearing land, which was set
aside needs to be upheld.
"Unless the Act is
declared valid, we cannot
collect taxes on minerals
and mineral-bearing land.
Please list it expeditiously
before the appropriate
bench," Diwvedi, who
appeared along with senior
advocate Tapesh Kumar
Singh for Jharkhand, said.
Dwivedi was referring to
the decision of Ranchi
bench of the Patna High

Area Development
Authority Act of 1992 vide
its judgment dated March
22, 1993, Section 89 of the
Mineral Area Development
Authority Act empowered
the state government of
then undivided Bihar to
levy tax on not only
mineral-bearing land but
also  land used for
commercial or industrial
purposes. CJI
Chandrachud assured
Dwivedi that he will issue
directions on the
administrative side for
urgent listing of the matter.
During the hearing on July
31, the Centre and mining
companies have opposed
the demand of states for
refund of royalty collected
since 1989. The July 25
verdict had overruled a
1989  judgement and
subsequent decisions of
the apex court, which held
that only the Centre has
power to impose royalty on
minerals and mineral
bearing land. Some
Opposition-ruled mineral
rich states then sought
refund of rovalty levied by
the Centre and taxes from
the mining companies
since the 1989 verdict. The
matter of refund was heard

verdict), The demand of

tax shall not operate on

Rupee rises 2 paise to close at83.95

MUMBAI, AUG 14 /--/ The rupee traded in a narrow
range to settle 2 paise higher at 83.95 (provisional) against
the American currency on Wednesday, helped by a sharp
decline in the US Dollar against major currencies

that the levy of interest
and penalty on demands of

Court that had struck down
Section 89 of the Mineral

reserved. (PTI)

on July 31 and order was
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pﬁ::::c;sl n-trade a3 gﬁmo v g atiend the AGM but ara not entitied o eaist thalr vots again mmmmﬂmgmbma&u:ﬁﬁltum@bﬂmtm amnmramwwmlﬁmummlﬁ
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E?IIDQ ‘-'?“_o“s“smﬂ P?gnalloﬁ'n D 18,32 .00 0.00 0.000 1o scrutinize the e-voting and remote e-voling process in a fair and transparent mannes. Subject o the 4. Pravious year figures have been re grouped and re classifled wharever nEcassary,
@ Gil'lﬂp a:‘:‘pﬁnms {am';'i-:am exceeding 10% of the total . 5 ! z mmﬁmﬁ_ﬂun!ﬁ.lhﬁmmﬂ! be deamed o be passed on the daio of he AGM, La,, 17In 5, m@dmugﬂuwwﬂafnfgﬁcﬁﬁm?’mmmf:;&'ﬂ;ﬁf:g ﬁ;ﬁfg&glﬁéﬁﬂ'ﬁmﬂ Nochangein
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Total Expanses 112237 134470 34.540 139.810 By Order of the Baard Sdi-
3 | Profit/ (Loss) before excaptional and extraordinary For Hanuman Plantations Ltd Place : KERELA Louls Jose
items and tax (1-2) 148.21 . ??ﬂ} [32139[!} 4.030 Sdi- Date : 14.08.2024 DIM: 09555240
4 | Exceptional ltems 0.00 0.000 Kiran Shaw -
5 | Profit / (Loss) before extraordinary items and tax (3-4) 148.21 {11. TTH} EBZ.&GU] 4.030 Flace : Kolkata Company Secrotary
| e 2R f | el | 0| bt — DHANASHREE ELECTRONICS LTD
rofit/ (Loss re Tax : |
Tax Expenses
gg g:m"";uf_?x e oo . g% SAG%WFIILERHJ:LI&JHAL UH"ED Registered Office: Block EP & GP, Plot No.XI-16, Sector V, Salt Lake, Kolkata - 700091
& [k 2 1 . .| H S04W H.cm il = i i i wmm . mm i . . ‘Ws
8 | Total Tax Expenses 0.000 0.000 0.000 0.000 Godre] Genasis, Saltiake City, Sector -V, 11th Floor, Unit Mo - 1107, Kelkata - 700091 Email; info@rashmilighting.com, bt ilighting.com, Phone na. : (033) 2367 3617, Fix No. : (439) 4022
9 | Profit/ (Loss) from continuing operations (7-8) 64.16 (11.770} (32.800) 4,030 Phone : +31 3340082489, Website : www.sagarint.com CIN NO. L31103WB1987PLC042594
10} Profit/ (Loss) for a peried from dis -continuing operations 0.00 0.00 0.00 0.000 Statement of unaudited Financial Results for the quarter ended 30 Juna 2024 Statement of Unaudited Financial Results for the Quarter ended June 30,2024
1| Tax Expenses of discountined operations 0,00 0.00 0.00 0.000 Ruipees in 55 axcett EPS (Rs. In Lacs)
12 Profitf (Loss) from dis -continuing operations (after tax) (10-11 0.00 0,00 0.00 0.000 ou ondes
13 Neat Profit'(Loss) (9+12) 64,162 (11.770) (32.890) 4.030 T Quar s;‘“_ Hm-d- T ;1" — Quarter Ended Year Ended
4 Other Comprehensive Incomer{Loss) Particulars ety .;ﬁ-l ";m 3 mﬂ“li Preceding | Corresponding Yaar
(& ))Amount of Ilems thal will not 1o be reclassified o raudied) Auciind) Imenths 3 months Ended
profif or loss 0.00 0.00 0.00 0.000 S Particulars Jﬂ ua.‘ml ended ended in the | 31.03.2024
(ii) Income tax ralating to items that will not be reclassified Revenue from oparations No. 31.03.2024 | previous
to profit or loss 0.00 .00 0.00 0.000 i) interest incoms 020 243 3&06.3%“
{B.X1) Amount of Itams that wil ba reciassified to Profit or Loss 0.00 0.00 0.00 0.000 i) Sale of Shares 10063 289.10
(i) Income tax relating 1o items that will be reclassified iil) Dividend Income 135 048 (Unaudited)| (Audited) | (Unaudited) | (Audited)
Io profit or loss 0.00 0.00 000 0000 F faslon Income | | Revenue From Operations 1,404,286 287340 143889 | 824252
15| Total Comprehensive incoma for the period (comprising profit/ N Fisa d conit G G 0 | Otherl 1.49 4357 087 848,95
(Loss) and other comprahensive income forihaperiod) (13+14) | 84162 | (11.770) (32800) |  40%0 e D AN ! : W | TotstIncome (1) 40575 | 301688 | 143086 | 909147
g -’:oor::::g;m lribuiabia te: 64,16 (11.770) [32.890) 4030 | (Total Revenue from operations | 22643 312.24 W | Expenses
Non- Controfling Interest 0.00 0.00 0.00 0.00 il | Other Income 219 1.47 Cost of Meterials Consumed 927.64 1,007.85 1,262.07 | 6,255.08
Other Comprahensive Incomel(Loss) for the year attributable to: 1l | Tatal Income: (I+H) | a6 31341 Changes in inveniories of finished goods, Stock-in-Trade and
Owiner of the Company 0.00 0.00 0.00 0.00 Expenses work-in progress 17463 1,138.57 -183.32 73259
Non- Controlling Interest 0.00 0.00 0.00 0.00 i) Finance costs - 0.04 o 0.04 Employse benefits expense 66.37 7173 68,76 284,25
Total Comprehensive Income/{Loss) for the yaar attributable to: i) Purchase of Shares 215,10 20601 4988  490.77 Fmance Costs 5531 s 102.53 343,42
Ssmorol e Gompany 810 (.7 {p2.060) 020 iif) Change in Inveniory 166,98 5172 0003 -15046 Depreciation and amortisation expenses 17.19 15.40 14.14 61.12
Man- Controlling Interest 0.00 0,00 0.00 0.00 ) Impsirment an financial instruments| i -] i = Othes Expanses 11842 22261 166.06 582,95
16| Pald up Equity Share Capltal (Face Value of Rs 10/- each] | 3581280 220780 220. 780 220760 E e 1482 16.36] 16.65 62.16 ¥’ g a o
47| Eaming Per Shara (For continuing operations) o5 - . :'nll D:I::Ou!:':m ; mm . 8 L Total Eupli'lﬂl (V) —— 1.3:;: 2.;:;:; i.l-;g-:: l.:::ﬁ
{a) Basic 0.179 .533) 1. 0.4 oAl Profitifloss) before exceptional itams i | £
Koy Numbers of Standalone Financial Resuit impainment 828 812 B.04 3.7 VI | Exceptional llams . - - -
%) Otfier axparraey T 1 S838 | it | ProfitifLoss) before tax 46.00 29.03 6961 | 532,08
1 | Total Incame from Operations 12,060 122,700 1650 | 143,840 IV [Total expenses 18143 zoros|  sed0] assed| |00 : '
2 | Net Profit (Loss) for the period before Tax {154.080) (11.770) (32.890) 4.030 V | Profit before exceptional itsms and ¥ Expacas.
3 | Net Profit/ (Loss) for the period after Tax (154.080) {11.770) (32.880) 4.030 tax (Il V) 4719 16.35. 13 4642 ::l;i' gm Tl;l_! g?g ﬂ: 2; 1g.ﬂ; 143-:;
s o e " ) Deferred Tax ; 1 4 :
Notes VRProR: bole a V-¥1) P T T Total Tax Expense 7.8 §9.37 1704 | 14084
1 Theabove Cansolidated statemants were reviewed and recommended by the Audit Committee and approved by the Board of ::TU: i . . IX | Profiti{Loss) for the period from continuing operations (VII-VIll) 38,19 179,65 5257 .2
Directors at their respective meetings held on 13ih August 2024, There are no qualifications in the review repor issued for " “p‘!';' ' 12.00 450 3,00 750 X | ProfitiLess) from discontinued operations 2 = . =
tha quarier 30 June 2024 i) Cument tax ! 8 !
2 This Consclidated Statement has been prepared in accordance with the racmjgunanﬂ measunemant principles lald down i) Defarred tax - 544 - 544 Xl | Tax expenses of discontinued operations - . .
in India Accounting Standard 34, Interim Financial Reperling (‘Ind As 34') nol under the Companies { Indlan Accounting 12,00 087 3.00 12.54 X | Profit{Loss) from disconlinued operalions (after lax) (X-XI) . . . .
Standards) Rules. 2015 (as amendad), as prescribed under Section 133 of the Companies Act, 2013. X | Profit for the periodiyear (VIl - VIll) 1519 15.40 [ %] .49 Xill| Profiti{Loss) for the period (D(+X1) 819 179,65 5257 w2
3 The Group is primarily engagged only in the business of restaurant and bar. There is no separate reportable segment as ¥ | Other C nsive Income (OCI AV Other Comprehensve Income
er Ind AS 108- Operaling Segments. ; - 4 .
4 The format of the above results a3 prescribed in SEBI's Glrcular GIR/GFD/GMD/1 572015 dated 30th November, 2015 has Wi e :;j[l]ﬁ "“’“’:‘fmﬂ M:mmms m:: fﬂ"'ﬂ;’ﬁ:tw.i i sotoad :
been Igudil’:ud 1o comply waxll: Ihe requirements of SEBI's Circular dated 5th July, 2018, Ind AS and Schedule || [Division 1] 'L gain on aqilty = B Ulmﬂﬂﬂ‘ Bs that w"‘: fied to profi or loss P
1o the Companias Act, 2013. - instrumen ; ‘ba rackassi _ - b -
5 TheSta Autdilors of the Gampany have earried out a “Limiled Review” of the above results as per Regulation 33 of the through OCI na ez -10.83 16.87 (i) Income tax refating to items that will be re classifies {o profit or loss - - - .
SEBI [Listing Obligation and Disclosure Requirements! Regulations, 2015. (if) Income tax relating Lo tha above XV | Total nsive Income for the period (XII*XIV) Comprising
6 On 16thMay, 2024 , Al Mr. Utkarsh Vartak, Mr. Kiran Prakash Hurkadli and Mr. Sachin Dilip Nancha collactivaly transferred itams -19.26 -2.06| 2.96 4.29 Profit Other Compre Income 1 1
100% shares of UVS Investment Management PTY Ltd to Thirdwave Financial Intermediaries Limited subject to terms and Subtatal (A) 51497 5561 7.08 1158 ] w Eamhg-sm’ Inudm fo Cinumi hmﬁ::mm for the pertod) n e 5 2
canditions of the share purchase men| execuled a the parties thevelo. The company alloled 2,61 50,000 shares i | Total Comprehensive Income for per og ng ope
to Mr. Utkarsh Viartak. Mr. Kiran Prakash Hurkadii and Mr. Sachin Nanche towards the discharge of consideration for the the periodiyear (IX + X) a6l e om|  asm (7) Besle i tar 0.57 278
sforeseid transfer on share swap basis XilPaid up Equity Share Cagita - : - - {Eﬂa:l Diluted - ] n2r 127 037 .76
7 Accordingly M/s. UVS Investment Managamant PTY Lid becama wholly ownad subsidiary of the Company on 15th May 2024, rnmsplequny{ discounted operation
B Figures of lhe previous period | year have been regrouped frearranged, wherever mnsr}r:jerad necessary. Face Value Rs. 10- each 35000 35000 35000 350.00 {1) Basic = i =
8 The figure of the quarter snded on 30th June 2024 for the purpose af consolidation has been taken from the 01.04.2024 to INJNHM " 1 || deE 2] Diluted : :
10 The exchange rate of the conversion of the financials of the subsidiary has been taken at RBI average rate of exchange of XINEamings per equity share of
Australlan § for the period from april 2024 to june 2024, Rs. 10V- each {Nol Annuaised) Wetes:
Basic (Rupees) 101 0.44 0.24 0.9 1)  The above results were reviewed by the Audit Commiliee and thereafter taken on record by the Board in its meeting held on 14.08.2024
For THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED Divted (Rupess) 101 04 02| 0% andalso Limited Reviewwere carried ut by the Stalulory Auditors.
sdli-| | Notes: As per “Annexure A” aftached By Order of the Board 2)  Previousyear figure have boen regrouped wherever necessary,
UTKARSH VARTAK For Sagar Inferational Limited AR R
Aarsndihy oy rimpe Managing Director] |0, tuth August, 2024 Ramesh Jhanwar Date: 14.08.2024 Nitesh Toshniwal
Date : 14.08.2024 DIN: 9306253| oy . Koiata Director Piace: Kolkata Managing Director, DIN ; 00052422
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